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by adding the following new section immediately preceding the last section and by renumbering 

the subsequent section accordingly: 

 SECTION ___.  Tennessee Code Annotated, Section 3-17-110, is amended by 

adding the following language as a new subsection (d): 

(d)  Authorized §501(c)(3) organizations offering a prize of real property 

pursuant to the provisions of subsection (c) may offer a cash equivalent prize not 

to exceed the fair market value of the real property; provided that any such cash 

equivalent prize shall be disclosed in the rules of the specific annual event prior 

to the sale of any ticket, share, chance or other similar record for such annual 

event and, if a cash equivalent prize is awarded, shall comply with the provisions 

of subsection (b). 
 


